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$WFKLVRQ���/HDGHUV¶��
6FKRODUVKLS��

�
7KH� �$WFKLVRQ� �/HDGHUV¶��6FKRODUVKLS��LV��D��SULYDWHO\��IXQGHG��VFKRODUVKLS��GHVLJQHG��WR��DZDUG��GHVHUYLQJ�� � � � � � � � � � � � �
VWXGHQWV� �WKH� �RSSRUWXQLW\� �WR� �DWWHQG� �%HQHGLFWLQH� �&ROOHJH� �IRU� �D� �IXOO� �IRXU� �\HDUV�� �7KH� �VFKRODUVKLS� �LV�� � � � � � � � � � � � � � �
GHVLJQHG� �WR� �IXOO\� �IXQG� �WKH� �GLUHFW� �FRVW� �RI� �DWWHQGLQJ� �%HQHGLFWLQH� �&ROOHJH�� �7KLV� �LV� �DFFRPSOLVKHG�� � � � � � � � � � � � � �
WKURXJK� �D� �WKUHH�SDUW� �HIIRUW� �E\� �WKH� �$WFKLVRQ� �&RPPXQLW\� �(GXFDWLRQDO� �)RXQGDWLRQ�� �%HQHGLFWLQH�� � � � � � � � � � �
&ROOHJH���DQG��WKH��VWXGHQW���7KH��VFKRODUVKLS��PRQLHV��DZDUGHG��ZLOO��UHPDLQ��LQ��HIIHFW��IRU��XS��WR��IRXU��\HDUV�� � � � � � � � � � � � � � � � �
DV���ORQJ���DV���VFKRODUVKLS���UHWHQWLRQ���JXLGHOLQHV���DUH���PDLQWDLQHG���
�
+HUH� �LV� �KRZ� �WKH� �6FKRODUVKLS�� � � � �
ZRUNV���

��� 7KH� �5HFLSLHQW���ZLOO��ERUURZ��WKURXJK��%HQHGLFWLQH��&ROOHJH��WKH��PD[LPXP��DYDLODEOH��IHGHUDOO\�� � � � � � � � � � �
VXEVLGL]HG� �ORDQV�� �6XFK� �IXQGV� �ZLOO� �EH� �DSSOLHG� �DJDLQVW� �WKHLU� �WXLWLRQ� �FRVWV�� �8SRQ��5HFLSLHQW¶V�� � � � � � � � � � � � �
VXFFHVVIXO� �FRPSOHWLRQ� �RI� �WKH��WHUPV��RI��WKLV��VFKRODUVKLS���WKH��)RXQGDWLRQ��ZLOO��UHSD\��������RI�� � � � � � � � � � � � � �
WKH���IHGHUDOO\���VXEVLGL]HG���ORDQV���FRQWHPSODWHG���KHUHLQ���DQG���ERUURZHG���E\���WKH���5HFLSLHQW���

�
�����7KH���5HFLSLHQW���ZLOO���EH���UHTXLUHG���WR���PDNH���D���XQLTXH���FRPPLWPHQW���WR���WKH���FRPPXQLW\���RI���$WFKLVRQ���

,Q� �UHWXUQ� �IRU� �D� �%HQHGLFWLQH� �&ROOHJH� �HGXFDWLRQ�� �D� �UHFLSLHQW� �ZKR� �UHFHLYHV� �D� �IXOO� �IRXU�\HDU�� � � � � � � � � � � � � �
VFKRODUVKLS� �ZLOO� �EH� �UHTXLUHG� �WR� �OLYH� �DQG� �ZRUN� �LQ� �$WFKLVRQ� �IRU� �D� �PLQLPXP� �RI� �WZR� ������ � � � � � � � � � � � � � � �
FRQVHFXWLYH���\HDUV���IROORZLQJ���JUDGXDWLRQ���

�
��� �6KRXOG� �5HFLSLHQW� �IDLO� �WR� �VXFFHVVIXOO\� �IXOILOO� �DQ\� �RI� �WKH��UHTXLUHPHQWV��RI��WKLV��VFKRODUVKLS���DOO�� � � � � � � � � � � � � � �

PRQLHV� �ERUURZHG� �E\� �5HFLSLHQW� �VKDOO� �EH� �WKH� �VROH� �REOLJDWLRQ� �RI� �5HFLSLHQW�� �)DLOXUH� �E\�� � � � � � � � � � � � �
5HFLSLHQW� �WR� �VXFFHVVIXOO\� �FRPSO\� �ZLWK� �WKH� �WHUPV� �RI� �WKLV� �VFKRODUVKLS� �VKDOO� �UHOLHYH� �WKH�� � � � � � � � � � � � �
$WFKLVRQ� �&RPPXQLW\� �(GXFDWLRQDO� �)RXQGDWLRQ� �IURP� �DQ\� �UHSD\PHQW� �REOLJDWLRQ� �RI� �PRQLHV�� � � � � � � � � �
ERUURZHG���E\���5HFLSLHQW���

�
��� �7KH� �ZLQQHU� �RI� �WKLV� �VFKRODUVKLS� �ZLOO� �EH� �UHTXLUHG� �WR� �VLJQ� �D� �FRQWUDFW� �RXWOLQLQJ� �WKH� �VSHFLILFV�� � � � � � � � � � � � � � � �

FRQWDLQHG� �LQ� �WKLV� �GHVFULSWLRQ�� �7KH� �JRDO� �RI� �WKLV� �VFKRODUVKLS� �LV� �WR� �UHZDUG� �$WFKLVRQ� �VWXGHQWV�� � � � � � � � � � � � � �
DQG����WKXV����GHYHORS���KRPHJURZQ���OHDGHUVKLS���IRU���$WFKLVRQ¶V���IXWXUH���

�
7KH���VFKRODUVKLS���LV���DZDUGHG���WR���$IULFDQ�$PHULFDQ���PDOH���KLJK���VFKRRO���VHQLRUV���IURP���$WFKLVRQ���&RXQW\���
.DQVDV���ZKR���RWKHUZLVH���PHHW���WKH���FULWHULD���DV���HVWDEOLVKHG���E\���WKH���VFKRODUVKLS���FRPPLWWHH����7KH���SXUSRVH���RI��
WKH���VFKRODUVKLS���LV���WR���FRPEDW���WKH���FRQWLQXLQJ���ORVV���RI���$IULFDQ�$PHULFDQ���PDOHV���IURP���ZLWKLQ���WKH��
FRPPXQLW\���ZKR���SRVVHVV���D���SRVW�KLJK���VFKRRO���OHYHO���RI���HGXFDWLRQ���DQG���FKRRVH���WR���UHPDLQ���ZLWKLQ���WKH��
FRPPXQLW\��6WXGHQWV�PXVW�GHPRQVWUDWH�D�KLJK�OLNHOLKRRG�RI�VXFFHVVIXO�FRPSOHWLRQ�RI���D���WUDGLWLRQDO���
��\HDU�FROOHJH���SDUWLFLSDWLRQ�DV�UHSRUWHG�E\���KLJK���VFKRRO���SHUVRQQHO����DQG���PXVW���SRVVHVV���ERWK���OHDGHUVKLS��
SRWHQWLDO���DQG���D���FRPPLWPHQW���WR���FRQWULEXWH���WR���$WFKLVRQ¶V���IXWXUH���
���
6WXGHQWV���IURP���DOO���ZDONV���RI���OLIH���DUH���HQFRXUDJHG���WR���DSSO\���LQ���WKH���HYHQW���QR���RWKHU���DSSOLFDQW���PHHWV���WKH��
LQLWLDO���VFKRODUVKLS���FULWHULD����7KH���VFKRODUVKLS��PD\��EH���DZDUGHG���WR���RWKHU���DW�ULVN���JURXSV��
�$IULFDQ�$PHULFDQ����+LVSDQLF����$VLDQ�$PHULFDQ����1DWLYH���$PHULFD����DQG���%L�5DFLDO����DV���ZHOO���DV���VWXGHQWV��
H[KLELWLQJ���D���VWURQJ���ILQDQFLDO���QHHG���ZKR���RWKHUZLVH���PHHW���WKH���FULWHULD���DV���HVWDEOLVKHG���E\���WKH���VFKRODUVKLS��
FRPPLWWHH���

�
�



$SSOLFDWLRQ���3URFHVV��
�

�
�

½ )LOO���RXW���WKH���$WFKLVRQ���/HDGHUV¶���6FKRODUVKLS���DSSOLFDWLRQ���LQ���IXOO���
�

½ 3URYLGH���FXUUHQW���KLJK���VFKRRO���WUDQVFULSWV���
�

½ 3URYLGH���IRXU���������UHIHUHQFHV����WZR���������IURP���VFKRRO����WZR���������IURP���FRPPXQLW\���
�

½ &RPSOHWH���HVVD\���
�

½ &RPSOHWH���$SSOLFDQW���5HOHDVH���)RUP���
�

½ 6FKHGXOH���DQG���FRPSOHWH���D���FDPSXV���WRXU���DW���%HQHGLFWLQH���&ROOHJH���EHIRUH���0DUFK���������7RXUV���FDQ���EH��
DUUDQJHG���E\���FRQWDFWLQJ���7UDFL���&URZHOO���DW���WFURZHOO#EHQHGLFWLQH�HGX���
�

½ &RPSOHWH���DQG���VXEPLW���)$)6$����)UHH���$SSOLFDWLRQ���IRU���)HGHUDO���6WXGHQW���$LG����E\����0DUFK��������RI��
WKH���\HDU���LQ���ZKLFK���\RX���DSSO\���IRU���WKLV���6FKRODUVKLS����

�
½ $SSO\���DQG���EH���DFFHSWHG���IRU���DGPLVVLRQ���WR���%HQHGLFWLQH���&ROOHJH���

�
½ 0DLO���FRPSOHWHG���SDFNHW���WR���

$WFKLVRQ���&RPPXQLW\���(GXFDWLRQDO���)RXQGDWLRQ���
$WWQ����$WFKLVRQ���/HDGHUV¶���6FKRODUVKLS��
32���%R[�������
$WFKLVRQ����.6�����������

�
$OO���DSSOLFDWLRQV���PXVW���EH���SRVWPDUNHG���E\�������0DUFK�����������������

�

�
�

&DQGLGDWHV���PD\���H[SHGLWH���WKH���SURFHVV���E\���LQVXULQJ���WKH\���KDYH���WDNHQ���WKH���6$7���RU���$&7����DQG��
KDYH���IDPLOLDUL]HG���WKHPVHOYHV���ZLWK���WKH���DGPLVVLRQV���SURFHGXUHV���DW���%HQHGLFWLQH���&ROOHJH���

�



$WFKLVRQ���/HDGHUV¶���6FKRODUVKLS���$SSOLFDWLRQ��
6SHFLILF���,QIRUPDWLRQ��

�

������)XOO���/HJDO���1DPH���
�

�
������+RPH���$GGUHVV���
�
������+RPH���3KRQH�� �� ���

�

�
������*HQGHU�� 0DOH� )HPDOH��

�

�
������(WKQLF���%DFNJURXQG�����:KLWH� %ODFN� +LVSDQLF�
$PHULFDQ���,QGLDQ��

�

$VLDQ�3DFLILF���,VODQGHU� 0XOWL�(WKQLF��
�
������8�6����&LWL]HQ������<HV� 1R��
�
)DPLO\���,QIRUPDWLRQ��

�

������)DWKHU¶V���QDPH���DQG���DGGUHVV���
�
������0RWKHU¶V���QDPH���DQG���DGGUHVV���
�
������*XDUGLDQ¶V���QDPH���DQG���DGGUHVV���
�
������6WXGHQW���OLYHV���ZLWK������%RWK���3DUHQWV� )DWKHU� 0RWKHU�
*XDUGLDQ��

�

2WKHU����SOHDVH���GHVFULEH���
�

*HQHUDO���,QIRUPDWLRQ��
�

������+LJK���6FKRRO�V����$WWHQGHG���
�
������'DWH���RI���+LJK���6FKRRO���*UDGXDWLRQ�� 0RQWK� <HDU��
�
������$&7���6FRUH���

�
�

6$7���6FRUH��� �
�

*3$��� �
�

&ODVV���5DQN���
�

�
������(PSOR\PHQW���+LVWRU\���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�



BB��
�

�

������([WUDFXUULFXODU���$FWLYLWLHV���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
B��
�
�
�

������9ROXQWHHU���+LVWRU\���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
�

�

��� /HDGHUVKLS���([SHULHQFH���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BB��

�



������6HPHVWHU���\RX���SODQ���WR���HQWHU���%HQHGLFWLQH���&ROOHJH�����6HPHVWHU� <HDU��
�
������+RZ���GLG���\RX���EHFRPH���DZDUH���RI���WKLV���VFKRODUVKLS���SURJUDP"��

�

�
�

�

�
�

6LJQDWXUH�
'DWH��

�



(VVD�
\��

�0XVW���%H���7\SHG���
�
�
�
,Q���RUGHU���IRU���WKH���FRPPLWWHH���WR���MXGJH���\RXU���TXDOLILFDWLRQV���IRU���WKLV���VFKRODUVKLS����\RX���DUH���DVNHG���WR���DQVZHU��
WKH���TXHVWLRQV���OLVWHG���EHORZ����7KHUH���LV���QR���PLQLPXP���RU���PD[LPXP���OHQJWK����<RX���VKRXOG���DQVZHU���HDFK��
TXHVWLRQ���EDVHG���RQ���ZKDW���\RX���IHHO���ZLOO���SURYLGH���WKH���FRPPLWWHH���ZLWK���WKH���DSSURSULDWH���DPRXQW���RI��
LQIRUPDWLRQ���QHFHVVDU\���WR���MXGJH���\RXU���FDQGLGDF\���

�
�
�

������:K\���GR���\RX���ZDQW���DQG���QHHG���WKLV���SDUWLFXODU���VFKRODUVKLS"��
�

������'HVFULEH���\RXUVHOI����%H���VXUH���WR���DGGUHVV���\RXU���VWUHQJWKV���DQG���ZHDNQHVVHV���
�

������:KR���KDV���EHHQ���WKH���PRVW���LQIOXHQWLDO���SHUVRQ�V����LQ���\RXU���OLIH���DQG���ZK\"��
�

������3OHDVH���GHVFULEH���\RXU���FRQFHSW���RI���³FRPPXQLW\���VHUYLFH�´���:KDW���DVSHFWV���RI���$WFKLVRQ���GR��
\RX���EHOLHYH���QHHG���LPSURYHPHQW���DQG���KRZ���ZRXOG���\RX���FRQWULEXWH���WR���WKDW���LPSURYHPHQW"��

�
������:KDW���EHQHILWV���GR���\RX���EHOLHYH���\RX���ZLOO���UHFHLYH���DV���D���UHVXOW���RI���SDUWLFLSDWLQJ���LQ���WKLV��

VFKRODUVKLS���SURJUDP"��
�

������:K\���GR���\RX���EHOLHYH���\RX���VKRXOG���EH���SLFNHG���WR���UHFHLYH���WKLV���VFKRODUVKLS"��

�



$WFKLVRQ���/HDGHUV¶���6FKRODUVKLS��
5HIHUHQFH���)RUP��

�

�
3OHDVH���W\SH���UHVSRQVHV���RU���XVH���SHQ���ZKHQ���FRPSOHWLQJ���UHIHUHQFH���IRUP���
�
5HIHUHQFH���IRU���

�

�
3HUVRQ���SURYLGLQJ��

UHIHUHQFH���

3RVLWLRQ���RU��

7LWOH����3KRQH��

1XPEHU���

������,Q���ZKDW���FDSDFLW\���GR���\RX���NQRZ���WKLV���DSSOLFDQW"��
�
�
�
�

������%DVHG���RQ���\RXU���NQRZOHGJH���RI���WKH���DSSOLFDQW����GR���\RX���EHOLHYH���KLV�KHU���OLNHOLKRRG���RI��
VXFFHVV���DW���FROOHJH���LV���

�
�SOHDVH���FLUFOH�� +LJK� 0RGHUDWH� /RZ��

�

�
�

������$UH���WKHUH���DQ\���VSHFLDO���FLUFXPVWDQFHV���RU���DGGLWLRQDO���KHOS���WKDW���PLJKW���LQFUHDVH���WKH��
FKDQFHV���RI���WKLV���VWXGHQW¶V���VXFFHVV"��

�

�
�
�
�
�

������%ULHIO\���SURYLGH���XV���ZLWK���\RXU���WKRXJKWV���UHJDUGLQJ���WKH���SRWHQWLDO���RI���WKLV���VWXGHQW���WR��
FRQWULEXWH���WR���WKH���FRPPXQLW\���IROORZLQJ���D���VXFFHVVIXO���FROOHJH���H[SHULHQFH���

�

�
�
�
�
�
�
�

�



�
�

6LJQDWXUH�
'DWH��
�
'R���QRW���UHWXUQ���WR���DSSOLFDQW���

�
0$,/���&203/(7('���)250���72�� $WFKLVRQ���&RPPXQLW\���(GXFDWLRQDO���)RXQGDWLRQ��

$WWQ����$WFKLVRQ���/HDGHUV¶���6FKRODUVKLS��
32���%R[�������
$WFKLVRQ����.6����������

�



�
�

$SSOLFDQW���5HOHDVH���)RUP��
�

�
�
,�� ����DXWKRUL]H���UHOHDVH���RI���P\���QDPH���

�

�
,Q���WKH���HYHQW���,���DP���VHOHFWHG���DV���D���ILQDOLVW���IRU���WKH���$WFKLVRQ���/HDGHUV¶���6FKRODUVKLS����,���DXWKRUL]H���P\���QDPH���WR��
EH���UHOHDVHG���WR���%HQHGLFWLQH���&ROOHJH���
�
,���XQGHUVWDQG���WKDW���LQ���RUGHU���WR���EH���LQWHUYLHZHG���DV���D���ILQDOLVW���,���PXVW���FRPSOHWH���WKH���DSSOLFDWLRQ���DQG���ILQDQFLDO��
UHYLHZ���ZLWK���%HQHGLFWLQH���&ROOHJH����,���DXWKRUL]H���%HQHGLFWLQH���&ROOHJH���WR���UHOHDVH���WKH���UHVXOW���RI���WKDW��
SURFHVV���WR���WKH���$WFKLVRQ���/HDGHUV¶���6FKRODUVKLS���&RPPLWWHH���

�
�
�

6WXGHQW��

6LJQDWXUH����'DWH���

�
�
�

3DUHQW���RU��
*XDUGLDQ�����LI��

DSSURSULDWH����'DWH���
�

�



$7&+,621���&20081,7<���('8&$7,21$/���)281'$7,21��
6&+2/$56+,3���$*5((0(17��

�
7KH� �XQGHUVLJQHG� �5HFLSLHQW�� �KDYLQJ� �KHUHWRIRUH� �DSSOLHG� �IRU� �D� �6FKRODUVKLS� �IURP� �WKH� �$WFKLVRQ�� � � � � � � � � � � �
&RPPXQLW\� �(GXFDWLRQDO� �)RXQGDWLRQ�� �$WFKLVRQ�� �.DQVDV�� ��KHUHLQDIWHU� �FDOOHG� �)RXQGDWLRQ��� �DQG� �VDLG�� � � � � � � � � �
6FKRODUVKLS���KDYLQJ���EHHQ���FRQGLWLRQDOO\���DSSURYHG����WKH���SDUWLHV���DJUHH���DV���IROORZV���

�

5HFLSLHQW���DJUHHV���WKDW���
�

���� $W� �WKH� �FRPPHQFHPHQW� �RI� �HDFK� �DFDGHPLF� �\HDU� ��RU� �VHPHVWHU�� �ZKLFKHYHU� �LV� �DSSURSULDWH��� � � � � � � � � � � �
5HFLSLHQW��ZLOO��ERUURZ��WKH��PD[LPXP��DYDLODEOH��)HGHUDO��'LUHFW��6XEVLGL]HG��/RDQ���RU��DQ\��VLPLODU�� � � � � � � � � � � � �
VXFFHVVRU� �SURJUDP�� �WKURXJK� �WKH� �%HQHGLFWLQH� �&ROOHJH� �2IILFH� �RI� �)LQDQFLDO� �$LG�� �6XFK� �VXPV�� � � � � � � � � � � �
ERUURZHG��VKDOO��EH��DSSOLHG��GLUHFWO\��WR��WKH��RXWVWDQGLQJ��WXLWLRQ��FRVWV��DV��ZHOO��DV��FRVWV��RI��URRP��DQG�� � � � � � � � � � � � � � � � �
ERDUG���DSSOLFDEOH���WR���WKH���5HFLSLHQW���

�
��� �5HFLSLHQW� �VKDOO�� �E\� �0DUFK� ���� �RI� �HDFK� �DFDGHPLF� �\HDU�� �ILOO� �RXW��DQG��VXEPLW��IRU��DSSOLFDWLRQ��WKH�� � � � � � � � � � � � � � � � �

)UHH� �$SSOLFDWLRQ� �IRU� �)LQDQFLDO� �6WXGHQW� �$LG� ��)$)6$�� �LQ� �RUGHU� �WR� �FRQWLQXH� �WR��EH��HOLJLEOH��IRU�� � � � � � � � � � � � � � �
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